DETAI LS ON RECI PI ENTS OF BROMNFI ELDS ECONOM C DEVELOPMENT
| NI TI ATI VE (BEDI) GRANTS AND SECTI ON 108 LOAN GUARANTEES

Pennsyl vani a

The City of Chester, Pennsylvania will receive $1, 400,000 in
Brownfi el ds Econom c Devel opnment Initiative (BED ) G ant
funds and $3, 000,000 in Section 108 |oan funds to assi st
with the clean-up and revitalization of a 90-acre
Brownfields site of the Rivertown Park project. The

Ri vertown Park project also includes construction of a
public river wal kway, which is to be connected to a public
riverfront park. The transformation from an abandoned
industrial site to a comrercial waterfront use is
environnmental ly desirable as inprovenents to the site wll
open up Chester's Delaware R ver Waterfront to residents of
the community for the first tine in over 100 years. From
this undertaking, 700 new jobs are expected in a project
area where the unenploynent rate is 14. 0% and the poverty
rate is 31.9% BED funds will be used to wite-down the
interest cost. The City of Chester will |everage $4, 190, 000
in public funds, and $59, 700,000 in private funds. The
total cost for this econom c devel opnment project is expected
to be $68, 290, 000, 000.



